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INDEPENDENT AUDITOR’S REPORT

To
The Members OF
FRANK METALS RECYCLERS PRIVATEF LIMITED

Report on the Audit of the Consolidated Financial Statements
Cpinion

We have audited the accompanying consolidated financial statements of FRANK METALS
RECYCLERS PRIVATE LIMITED (“hereinafter referred to as the ‘Parent Company™) and
its subsidiary (Parent Company and its subsidiary together referred to as “the Group™),which
comprise the consolidated balance sheet as at March 31, 2023, and the consolidated statement of
profit and loss (including other comprehensive income), the consolidated statement of changes
in equity and the consolidated cash flow statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “The Consolidated Financial
Statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, (“Ind As") and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group at March
41, 2025, and their consolidated profit (including other comprehensive income), consolidated
changes in equity and its consolidated cash flows for the year ended on that dale.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Group in aceovdance with the Code of Ethics
issued by the Institute of Chartered Accountants of India togetiter with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our
opinion,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of thz current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Parent Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report but does not include the
Consolidated Financial statements, Standalone financial statements and auditor’s report thereon.
The annual report is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and
we will not express any form of assurance or conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when 'it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit. or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to communicate the matter to those charged with
governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Parent Company’s Management and Board of Directors is responsible for the matiers stated
in section 134(5) of the Companies Act, 2013 (“the Act™) with respect 1o the preparation of these
Consolidated financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. The respective Management and Board of Directors of
the Companies Included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the each
Company and for preventing and detecting frauds and other irregularities: selection and
plication of appropriate accounting policies; making judgments and estimates that are
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reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
statements by the Management and Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the Companies included in the Group are responsible for assessing the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated F inancial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as & whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
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Parent Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* [wvaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to €Xpress an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit epinion. Our responsibilities in this regard are further described in section titled
‘Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Parent Company and such other
entities included in the consolidated financial statements of which we are the independent
ditors regarding, among other matters, the planned scope and timing of the audit and
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significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matier or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication,

Other Midters

(a) The consolidated financial statement includes the audited financial information of a
subsidiary, whose financial information reflects total assets of Rs. 779.94 Lacs as at March
31, 2025, total revenue of Rs, 315.00 Lacs, total net profit after tax of Rs. 27].84 Lacs, total
comprehensive Income of Rs. 271.84 Lacs and net cash inflow of Rs. 172.91 Lacs for the
year ended on that date, as considered in the consolidated financial statements. These
financial statements have been audited by the other auditors whose reports have been
furnished to us by the managemeni and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosure included in respect of these
subsidiaries is based solely on the reports of the other auditor. '

Our opinion on the Consolidated Financial Statements above, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the report of the other auditor and the financial statements
certified by the management.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the “Annexure A a statement on the matters specified
in paragraphs 3(xxi) of the Order, to the extent applicable.
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2. As required by Section 143(3) of the Act, based on our audit and on consideration of
report of the other suditors on separate financial statements and other financial
information of subsidiary, as noted in “Other Matter™ paragraph we report, to the extent
applicable, that :

.

f.

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and report to the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Consolidated Statement of Changes in
Equity and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the
Holding Company as on March 31, 2025, taken on record by the Board of Directors
of the Holding company and the report of statutory auditors of its subsidiary
company, none of the directors of the group companies is disqualified as on March
31, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls, refer to our
separale report in “Annexure-B”,

With respect to the matter to be included in the Auditor's Report under Section
197(16) of the Act, In our opinion, the managerial remuneration for the year ended
March 31, 2025 has been paid by the Parent Company 1o its directors in accordance
with the provisions of section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the report of other auditors on
separate financial statements as also the other financial information of the
subsidiary, as noted in the “Other Matter” paragraph:

i.  There was no pending litigation as at 31 March 2025 which would impact the
consolidated financial position of the group.
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il.  The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts during the vear ended 31* March 2025.

iii. There are no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary
companies, during the vear ended 3]st March 2025,

iv.  (a) The Parent Company management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Parent Company to or in any other person or entity, including
foreign entity (“Intermediaries™), with the undersmnding. whether
recorded in writing or otherwise, that the Intermediary shall, whether.
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Paren Company
(*Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The Parent Company Management has represented, that, 1o the best of jis
knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Parent Company from any
person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Parent
Company shall, whether, directly or indirectly, lend or invest in other
Persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, ™
security or the like on behalf of the Ultimate Beneficiaries:

(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above. contain any material
misstatement,

V. Nodividend has been declared of paid by holding company or its subsidiary,

vi. Based on our examination, except that for Eligo Business & Advisory
private limited, which included test checks, that performed by the
respective auditors of the subsidiary, which is company incorporated in
India and whose financial statements have been audited under the Act,
the Company and its subsidiaries have used accounting software for
maintaining their respective boeks of account which have a feature of
recording audit trail (edit log) facility. The audit trail was operational in
the Parent Company and subsidiary Company throughout the year and
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for all relevant transactions recorded in accounting software, Further,
during the course of our audit, we and respective auditors of the above
referred subsidiary did not come across any instance of audit trail
feature being tampered with. During the course of performing our
procedures we did not notice any instance of audit trail feature being
tampered with and the audit trail has been preserved Ly the Holding
Company and its subsidiary company as per the statutory requirements

for record retention.

FORAVAMS & ASSOCIATES
(Formerly known as A K Varshney& Co.)

Partner

M. No.: 539187
DATE: 30.04.2025
PLACE: NEW DELHI

UDIN: 6539163 BMIPMDT 424
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORTOF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF NUPUR RECYCLERS
LIMITED

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements™ of our report of even date)

(xxi) . According to the information and explanations given to us and on the basis of our
examination of the record, the Group has one subsidiary company, on which Companies
(Auditor’s Report) Order, 2020 (“the Order”) is applicable. This subsidiary has been
audited by other auditor whose audit report have been furnished to us and there are no
qualification or adverse remarks in the report for these subsidiaries.

FORAVAMS & ASSOCIATES

{Formerly known as AK
Chartered Accoupfinfs' oS -

FRN: 004279N

At

(AKSHAY KUMAR MISHRA)
Partner

M. No.: 539167

DATE: 30.04.2025

PLACE: NEW DELHI

UPIN: 25639167 BH 1 PHO 424
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE
ON THE CONSOLIDATED FINANCIAL STATEMENTS OF FRANK METALS
RECYCLERS PRIVATE LIMITED

(Referred to in Paragraph 1 point () under the heading of “Report on Other Legal and
Regulatory Requirements™ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of FRANK METALS
RECYCLERS PRIVATE LIMITED (the ‘Parent Company”) and its subsidiary (the Parent
Company and its subsidiary together referred to as the ‘Group”) as at and for the vear ended 31
March 2025, we have audited the internal financial controls over financial reporting (*IFCoFR")
of the Parent Company and its relevant subsidiary, which is the company covered under the Act,
as at that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent Company and its subsidiaries, which are the
companies covered under the Act, as at that date, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note') issued by the Institute of Chartered Accountants of India (the ‘ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the company’s business, including adherence to the company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors® Responsibility

Our responsibility is to express an opinion on the IFCoFR of the Parent Company. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI and
deemed to be prescribed under Section 143(10) of the Act. to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and if
. Buch controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain sudit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matters paragraph below is
sufficient and appropriate to provide a basis for our audit opinion on the Parent Company’s
internal financial controls system with reference to consolidated financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting. principles. A company's IFCoFR include
thase policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCOFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
o the risk that the IFCoFR may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Parent Company and its su bsidiary, which are the company covered under the
Act, have in all material respects, adequate internal financial controls over financial reporting
and such controls were operating effectively as at 31 March 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
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Other matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to consolidated financial statements
in so far as it relates to its subsidiary company, which is a company incorporated in India, is
based on the corresponding reports of the auditor of such company incorporated in India. Our

opinion is not modified in respect of this matter

FORAV AMS & ASSOCIATES

Fsliney& Co.)
&

(AKSHAY KUMAR MISHRA

Partner

M. Neo.: 539167

DATE: 30.04.2025

PLACE: NEW DELHI

UDIN: 2553764 B FHOF 424
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{iid} Income fux relateng 1o fhese fem . 5
Al Twtal Comprehensive Iicome far the weur (1X+X) 10516 22547
le'!-"ilm-si from fur the yeur attrihumhle 0 - - R
Crwinsers of the Camnpany 1. 015,16 - _ RImAT
Nnn-mulmlhun T : :
Total comprebensive income i;clr the year atiributalble 1o: o S
Chwrizrs of the Company 101516 _ Ean
Mon-camrolling mierest - .
_-ﬂ:."_EJI'MIp. jper n;:ullj' shure TR L -
Bsic { Dihiedd (i Rupee) 1545 17.28
The acoompanying notes are integral part of the Finangml Stataments
In terins of our report of even date
For A VAMS & ASSOCIATES
{Formerly known as 4. K Vi Fior wnd on behalf of the Baard of Directors
FRANK METALS RECYCLERS PRIVATE LIMITEDR
Rajesh Gupta Derender Knnar Foler
Partser Dheveior Cro g T Deectar
M. Mo, : 539167 DIN-01 041985 DIN-p2s 0502




FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U3TINODL2021PTC382633
Consolidated Statenent of Cash Flow for the year ended March 31, 2025

Apri-March 2025 April-March 2024
Particulars (¥ in Lnkis) (¥ in Lakhs)
A Cosh Flow from Oiperating activities:
Profit before tax 129017 232
Adjusiments for
Preprection and amormizsion expense 154.39 T334
Profit on sale of ivestments - -
Ug_ijgr Ingame [335.46) (15.20)
Financs expenses — _Lre1s = 32,52
Oher non-cnsh odjustmonts | {Actugnal gulnflussj - -
U'r-ll!milﬂg pralit befure working eapifal chunges 1,267.25 528
Adjustments for;
Mon-Current/Cursent firancial and other assers [ 10E.08) (493.98)
Trade recaivables (IDD.ZTY (HB5 15)
Inventories (3,680,92) {1.83037)
Trade paynbles . 2,564 04 234317
HNon-Current/Current fnnncinl and ether lisbilities/provision [EER 2067
Cash geaeeuted from sperations 67195 219.72
Direct tax paid {184 82} {35.20)
Met Cash from Opernfing Activities..........A ARR.03 184,52
B. Cash Flow from Investing Acrivities:
Purchase of property. plant and equipment {18059 (607 B8}
Frooeeds from Investment in other companies - -
[nvestment i subsidiary - -
Loans and ndvances given o (2043.52) - {203.61)
Cither incomne recetved 330,05 .19
hovement in earmarked (ixed dépasits - -
Mavement in Dther fixed depesits with banks - -
Net cosh wsed in Investing Activitles .......... B {1,904, 05) B, T
C. Cash Flow from Finaneing activities:
Proceeds (Fom issue of sheres 1.428.00 30320
Met Proceeds (Repayient) of bormowings {E2221} T14.39
Finange Costpaid (187.75) (384
Net Cash wsed in Financing Activities ..o © — = IAIEAIEE - L2ATS
Met inerease or {decrease) in cash or eash sguivalen s { A+B+C) (337,99} 304,57
Cash & Cagh equivalents as ot 1st April 1836 .79
Cogh & Cash eruivalents as al I1si Murch 280,37 G836
Adlil: Bank Overdrail .
Cash & Cash El]lll‘r'll:rlh__l_!-_ﬂl_.;_”ll‘ March as per Balance Sheet = 280,37 618,36
Mivtes:
a) Cash nnd Cash Equivalents included in Cash Flow Statement
Particulars As pl 3003, 2024 As al 31.03.2024
Balaices with banks 156.61 508 75
Cath in hand 2176 19.8]
Total 230,37 1836
The ex " fying nedes are integral par of the Financial Stotemenis
In terms of pur report al even dite
For A "r"ﬁ M 5 & ASSOCIATES
(Formenlyknown as A. K. Var. Cu) For and an behalf of the Board of Directors

Franlk Metuls Reeyelers Private Limited

IS @)‘“M

Cllnﬂeqﬂ.ﬁ.rruuntunlp
FRN:004279N 7/

INDL2

(‘.: FRI:DO42TaN

uq{k BEH )

Alistfuy Kumar Mishra (50 J Hujesh Guptn Devender Kumar Poter
Purtner o d At Director CEO Y Dirccor
M. Mo, : 539167 DIN-G194 985 DIN-08679602
DN LS 615H| PHDTYSY
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FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: U3T10000L2021 PTCIR2EID

Motes to Consolidated fnancial statements for the year ended March 31, 2025
(Al pmounts in Indian Hupees in Lakhs, onless olherwise stited)

NOTES TO BALANCE SHEET AND STATEMENT OF PROFTT AND LSS
Note 1,

A

E
i)y

Repurting Entliy

Frank Metals Recyelers Privitie Limited {"the Company™), was incarparaed on June 23, 2021 The Company’s o the business of manufscturing of Fermous
nrid non ferraus ingods from the metal scmp.

Basis for prepurntion

The finineml surements have been prépured on secrsl and going concern basas, The secounting policies dee dpplied consisténtly 1o all the permods
presenced in the financa! siatoments, Al asscis and lisbilithes have boen ¢lassified os cusrent-or non-cerrent as per the Company's nonmaal apesating cyvcle
und other critena a5 =4 out in the Biviston 11 of Schedule U110 the Companies Act, 2013, Based on the naiure of predusts and the fimes betwesn asguisitien
of asseqs far processing and their realisotion in cash and cush eguivalents, the Company has escerlained ils operating cyele as 12-marths for the purpose of
current of non-curment cligsieston of asses und Diabilites

The financial statements ore presented in [NR, the functionol curreey of the Company. ltemns included in the financinl sintements of the Campany are
recomded using the curiency of the primory econgmis envirsnment o which (he Company oparites (the *Tunetional currency”)

The cansolidzled finnncinl sintements hove boen prepared on the following bxsis:.
i) The fnencial sialdnents of the Company aid fte subsidiary oie canbined on g line-by-line basis by ndding 1ogether the ook values of [ike tems of

wssets, lishiliies, income ond expenses, afier fully eliminotmg intra-greup balances and intra-group Wansactons in accosdance with Accounting Standard
(A5 21 - “Consohdaled Fimnclal Slatements”

11} The consolidosed firancial stitements pre prepansd using umiform sceountitig polices for ke esieactiond and other evems in smmilor crcumstances and
are prasented (0 the soree manner o5 the Company s separute finznoial smtements

it} The subsadiory consideredin these consolidoted finoncials

it} The subsidinry considerad in these consalidated financial siacemnl iz
Mome of the Compnny © ELIGD BUSINESS & ADVISORY PRIVATE LIMITED

Couriry of Incorparation * India
Percentage Holdimg ;| 0%%

Sntensent of complinnce

The finencial stotements hove been prepared in aceordunce with [nd ASs nolified undgr the Compaonies [Indlon Accoenting Standards) Rules, 2015 as
pmended frorm time 10 time upta the yvear ended March 21, 2023, the Company prepared its finereil sinloments in seoordance with the requirements of
previous GAAP, which includes Standards notified under the Companies (Accounting Standnsds) Rubes, 2000,

Lise of estinentes nnd eritical ucrcounting julgmenis

In prepamntian of the fnancial statements, the Company makes judgments, estimates and assumptions about the carrying smounis of assels und nbilites
The estimates and the associated pssumptions e based on historical experignce and other Metors that ore conzsidered to be relevant. Aciual resulis may
differ fram these estiminles.

The estmutes ond the underlying pssumpiions are reviewed noan ongoing bosis. Revisiens o sccounting estimates are recognised in he periad in which

the estiimided are revised
Significant judgments and estimates relating 1o the carrving amounts of sssets amd Gobilives melude useful lives of onngible ond ifangible asseds,

impairment of mngible assets and (mtangible assets, provizgion for employes benafiz and other provisions, recovernbiling of deferred iy assets ond
carmmyifmenis and contimgences

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue from contract with customers

Company hos edoptad Ind AS 113 “Revenue from Controst With Customers® from this Msnacial year being the first year of opetarions, Ravenue from
contmetl with customess (s recognised when the Company satisfies perfermunee oblipation by tmnsfarring promised gonds and services (o the custoner,
Performancs ehlipations are sanizfisd o0 o point of time. Performance obdigaiions are said w be =anisfied o point of fime whan the customer obains

cantmls of the assat

) Sale bI!';G‘mda

Revenue from the sole of goads in the course ol ordinary activitles i measured &t the fair value of the considerlion recsived o receivatile, net of returns,
frade discounts and volume rebiates, Révenpe is recognised when the significant risks and rewards af owngrship hove been imnsferred 1o the buyer, recovery
of the congiderntion is probable, the sesocinted costs and possible retm of poods can be estimated relishly, there is no continuing effective control over, or
mnnugerin! invelvement with, the goads, and the amaunt of revenie can be messired reliably The timing of transfers of resks und rewards varies depending
o (he individunl terma of sale. usually in cose of dumesiic, such lranefer ocours when the product is sold on ex-woeks, hawever, for exports FranslEr peeirs
o Loading the goods onto the relevant carmier of the part of seller. Generally for such products buver has no right 1o r2ter
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(i

i)

{iv]

{v)

Farelgn currency transactions and transiation

The fimancial satements of the Company s presenied in INE, which is the functional curreney of the Company and the presenintion currency for the
financial stptements

I pregaring the financial statements af the Company, transactions in cerrenciss other than the antity™s functonsl corrency are recorded o the raes of
exghanpe prevailing on the dite of the transaction. Al the end of esch reportisg period, maongiary ilems denonvinated 1n I’nn:ign currencies are retrnslued ol
ihie mees prevailing of tha end of the reporting period. Mon-monetary ilems thal sre meaassred in terme o histarical eosr in g fareign currency are not

rnnsinted,

Exchange differences arising on the setlement of monemry items, and on recrans!azion of monstary vems are spciuded in the stasgment of profit end loss for
the periad

Property, plant and equipment

An mem ol property, plant and equipment & recopnised o8 an agsel i it 18 probable thar fuure economic benedfits associated with the item will Now o the
Company and its cost can be measurad reliably. This recognition principle s applied to the costs incurmed infaally (o segerre anlem of property, ploat and
equilprnenl and also 16 cnsls incirred duhsageently 10 add to, replage part of, of service it All ather repair ond maintenonesz costs, including regutor
servicing, are recognised 1o the statzment of profit and loss es incurred. ‘When & replacement occurs. the surmng amount of the repleced pan 15 de-

recpjnised

Praperty, ptant and equipment are stnded ot cost, less actumulsied depresiation and dmpairment. Coss includes gll direed costs and expenditeres incurmed 1o
baing the asset o its working condition and location for its intended use. Trial run expenses [netof revenue) are copelalsed, Borrowing cosis dunng the

period of construchion are added 1o the cos of el igible mngible pssets
Gain or less arising on-dispasz] of an asset is desermined as the difference between the sale procesds and the comang amount of the assel, and 15 recoenised

i the ststement of peolli aad leas

Degireciation and amortizntion of property, plant and equipment and intangible assets

[eprectation 15 the syscematic allocaton of the deprecinbie amount of an assel over its useful Lfe and 15 provided onownitten down value basis aver the
izgeful life as preserbeéd m Schedule Il of the Companies Act, 201 3 unless otherwise specified, Depreciable amount for the dsseisis the cosl ofan agsel less
it5 estimaced residual value Depreciation on addition :o'dediections from fixed assets is prowided oo pro rofn besss from@o the date of acquission/dispasel
[epreciation on assels eider construction comimences only when the asséis are ready for their inended use,

Financial Instruments
Firancizl nssets and finseein] |igbilities ore recownised when the Compony becemes & party fo the controctind provisions af the instrument. Financial zssen

naed Habelities are inivindly mewsured at fir value Trinsietion costs thar ane diregtly sairibulsble o the acquisition or ssee of financial assets and financinl
lighilitics (other than finkacial assews snd fnancial lisbilities st for value through profit or loss) dre sdded 1o or deducted from the fair value measured an
initial recoznition of fnoncial assat ar financizl lability, The tunsactien costs diregtly annbulsble 1o the sequesition of finnneial essets and finanoal
lindhdlinies ar fair vislue through prelin and loss are immedisiely recogmised in the seasement ol profil amd Less,

Effective interesi method
The effective interest methed 15 3 method of calculsting the smortised cost of o finencial instrument and of sllocatny intenest income or EXpense over the

relevant period. The effective interest mie is the mte et exactly diseownts Nature cosh reesipis or payments throogh the expected life of the financial
irstrumeny. or whane approprinte, oshoaer period.

1) Finaneial assets
Financial assets at amartised cost

Firmncial assets are subsequently measured at amortised cost if these financinl assets are held within a business model whose ehisctive s 1o held thesz
assels fn erder to collest contmatual cash Naws and the eonteactun] terms of the finoncial sssct give nse on speeilied dales w cash Nows that are salely
M‘I'I'IEI!LE: of principal and interest on the principal amount autstanding

Financinl nssets measured at foir yolue

Finaneiil dssets are measured at fuir value through othes comprehensive incoime if these fnuncinl ussets e held within a lusifress made| whose ebjestive is
to hiold thitsi Essets {a order 1o colleot comtractual cosh Mows or to sall these Anonciid ssaels and (he eontmetunl derms of the [nancinl assst give rise on

specified dates 10 cash Nows that are salely payments of principal end dnterest on the pringipal smount sutstanding.
Financial assef not measured at amarsizad castor at fuir valus through other comprehensive income i carred at fuir valee through profit or less

Page 2




Impairment of financial sseis
Loss allowance fur expected credit lpsses is recognised for financial assets measured st amartised cost and fair value through other comprehensive incomse.

Lass allawance equal 1o the liferime expected credit losses i resogmised i the credit rigk on the firancial instruments bas sigmiltcantly incrensed since
initinl recognitivn. For financial instruments whose credit risk has nat significantly’ increased sinee initial recopmition, logs allowsnce equal 1o twelve

months sxpected credil losses 5 recognised

Derecagrition of fmancinl assels
The Campany derecagniz=s o finincial gsset only whan the contractunt righis 1o the cash flows from the asset expare, e it bansfers the fnenclzl assot and

subsmntially all risks and rewards of ownesship of the asset 1 anolher entity. If the Company neiher [ansfers nar fenins subsmntinlly all ke risks and

rvasids of ovnership and eoniinues 1o control the transferred nsset, the Company recognises 1ts retnined interest in the astets and an ussociated lnhility for
amounis it may hove o pey, I the Company retaing subsstantially all the risks and rewards of ownership of & transferred financial osset, the Campany

continues 1o reciymise the financial wsse and alse recopgrizes 8 collaigralssd borrowing of the procesds repeved

b) Financial Habilities snd equity instruments

Classificntion ns debt or cquity
Financial liabilities nad equily instruments issued by the Company are class:fied according 10 the substance of the contctusl grmangements entered into snd

the definitions af a finoncial liability-and an squity mstrument

Equity instruments

An equity instrument is any contret thit evidences & residusl inierest in the assets of the Company after deducting all of ifs fisbilities Equity instruments
are recorded st the proceeds received, net of direct issus costs,

Financkal Liabilitles
Tracle and other peyobles ase initinlly measured ar faie value, net of tunsaction casts, and are subssquently mensured at amoriised cost, ising the effective

merest mie method

Interest-beating bank Jouns and overdrafis are initially mensured &t fair vnlug and are subsequently measured al wmortised eost w=ing the effective e
e imesthid

Derecognition of financial lnbilities
The Company derecognises finaiscinl linbilities whan, and enly when, the Company's obligations arne dischisrged, caneelled o they expire

¢} Derivative financial nsirumenis

The Comprny yses cermin derivative financial instruments, such os forward currency contracts, to hedpe its forelgn cucrency rlaks Sach denvative finoncial
Instruments mre initially recognised gfir valee on the dote on which & derivalive conlmact is entered inla and are subusguently re-measured 1o their fuir
value. The fidr values for forward eurrency coniracts are marked 1o markst ai the end of each reparting: penod. Clerivalives ore cared ng financinl nssels
when the fuir valoe is positive end as finoneisl liabilities when (he fuir value i3 aeganive

vl Emplayes benefits
Defioed contribution plans

Puyments o defined contribution plans are charged as un expense g5 they fll dus. Payments made 1@ s1gie managed relirement benefit schemes are deal
with s paymenis to dafined contribution schemes, whers the Compiny's obfigstions under the schemes are cquivalent 1o these angsing m o defined

coniribution retirement benofil scheme.

Defined benefir plans
Far defined benafil retirement schomes, thee cost of providing benafits is détemined using lhe Projected Linit Cradst Method, with actiarial valsation being

earried out ot esch balance sheet date: Re-magsurement gains and fosses of the nel defined benefit ability { (asset) &re recojnised imnseciately in Oiher
Comprahensive Income. The stevice eosl, nel mierest on the net defined benefit linbitity ! (zzsel) is weeted a5 5 net expenss withm employimen! costs,

Fast service cost is recognised as an expense, when the plan pnesdment or curtoilment aceurs, or when any relatzd restructuring cost or termination benefis

nre recoemised, winchever is eorlier.
The retirement benefit obiigation recognised in the balance sheet represents the presens valua of the defined-benefit obligation, as reduced by the fuir vilue

plan ossats
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[wid}

{vikt}

(i)

(x}

(xi)

Inven Lirics
Inventories ore valoed st lower of cost and net pealizeble value (excepl sorap'waste which are valued at net resboed value) "Cost” comprisss all cost af

prehase, egd1s OF convission ond other costs inturred in bringing the inventory to the present feontian and condition. The cost formula used i either "first
in first out”, or” specific identificntion”, or the ‘avernge cost”, pa applicable,

Provisions

Provizions sre recognised in the balance sheet when the Company has a present obligation (legal or constructive) ag 2 result of a past event, which i
copected 1o result in an outflow of resources embodying ecenamic benelits which can be relihly estimated. Each provision is based on the best estimate of
tlee eependiturs tecpired (o settla the prosent ebligation at the balance shect date.

Cansttuctive obligatien B nn ohlignie (hat derives from un entity's actions where!

{a) by an estgllished pariern of pesl praciice, published policies or o safficiently specific current smtzment, the entity has indicatzd o other parties that it
will nocept cerigin responsibilities; and

(bl s wresult, the entity hios created 2 valid axpectation o the pir of thosz ather parties that it will discharge those responsibilities

Income bixes

Tax expense for the vear conmnprises current and deferred tax

The tox currenily payeble is based on txable profic for the vear Taxable profit differs fram net profit as sepanied o the statement of pradit and loss becanss
i exeliudes Wems af income or expense that are iaxedle or deductible in ather vears and o further exeludes iems that are never raxable or deductible. The
Company's liability for current s i ciloulated using e rmaes and o bws enacted in the coantry. Applicable Tos rtes for calculating current veer inoome
iy provision & deferred s melude Healih & Education Cess which has been beld 10 be deductible éxpense as per various judicial pranguncements
Accordingly, provision [or income mx of current vear kas been warked out sfler considerng the deductible health & education cess paid during the yvear.

Deferred wnx 65 the wwy expecied w be payable or recoverable on differcnces between the camying amounts of assets and liabilities in the financiel satements
and fhe corresponding fax bases used in the computation of wxable profit, and {5 acoounted far using the balance ‘sheet liakdliny method Deferred tax
Lenbilites are penermlly recognised for ofl iixabie temporary differences, [n cortrast, deferred 12y mssess are anly recognised to the extent that it is probable
thing Tuture fuxable profits will be avarlable agninst which the temporary differances can be utilissd

The currying umoonl of defermed e sxseis 19 reviewed at the end of esch reporting period ind reduced b the extent that 1 15 no loager probable that
sulficnt taxable profie will be evailzble to allow all or pam of the asset to be recovered

Drefeored tnx nssots omed lisbilities nre measured wsing substmntively enscied thx rales expected 19 apply 10 mxable incoms in the yvears i which tha
temporary differences pe expecied w be meovered o seitled

Currest ind deferred tox are recopnised 25 an expense or income in the satement of profit and Inss, except when they relate o flems credited or debited
athar in siher eomprehensive insome or diréctly in equity, in which case the tax is elso secognised in other comprehensive moome or direcily in eguity

Cagh anid Cozh Equivalents
Cosh amd cash equivalents include cash and cheques in hand, bank balgnces, demand depogits with banks; remitances in transic and other short term highly
liguid invessments thit aré readily convertible to know amounts of cash and which are subject 1o on insignificant risk of changes in value where anginal

maturity is three months or kess,

Lenses

Compary lias adopled Ind AS 116 "Lesses” Slarting Apeil 01, 2022, with intisl dote of applicalion beng Apol 01, 2032

The lEl:lmpﬂny applied Ind AS 116 using the modified retrospective approsch with o date of inilial spplicutien of Apell 01, 2072 and pocordingly the
comparafive fgures hove nof been rastated. Moreover, there was no impact of initie] applicazion on the balancs of remined carmings as of April 01, 2022

The accounting policy of the Compuny on odoplion of [nd A5 § 1615 detiilad belew

The Comjuny s o lessee

Al incegibion of g contrect the Company szsess whether o controct 15, or contmin o lease. A contruet 15, or contmns, & lease 1f contmet conveys the nghl o
ceaol the wik of an ideniified assel for u péricd of tme in exchangs for considerntion,

The Company recognises & Fight of use asset and a lease liahility at the lease commencement date. The nght of use asset s initinlly mensured ot cost, which
comgphises the inibal amount of the lease lability adjusted for any [ease poyments mads o ar before the commencemen) dats, plus any [nitial dirsel costs
incuared and an estimate of costs w dismantle and remove the underlymg assel o o réestore the ondeslying assel of the site on which il is loceied, less eny

lense incentives received,

Thrll_'ighr,u!'- q:ia asgel i3 qubmequently deprecioted aemg the struight-line method from the commencamen) date 1o the znelier of the end of the oseful fife of
the [igl'_il of use asset or the 2nd of the lesse jerm. The estimated wseful lives of right of use sssets sre determined on the same basis as those af propeny,

N 0
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{xiii)

The lzaze lighility is initially mensured of the present value of the lease poyments that are oot poid at the commencement date, discounted using the interest
rile implicat in the lease or of that raie cannol be readily determined, the Compony's increinental borowing rate. Genemdly, the Company ases s
incremeninl borrowing mue as v discount tate, The lease linbabity i messured ot smorlised cost usimg (e efTect ve mieres! method

[ cases of lesses having o bepse term of dess than ane veus, the amount of fznse payment is recopmized as an expenss oa sconnl buso

The Company as a lessar

When the Company acs as a lessor, it determines at leosz inception whether each lease isa finance lzase or an opemting lease To classify cach leasz, ihe
Company makes an overall assessimnent ol whether the lease transfers substantilly all of the msks and rewards ncidental o ownership of the underlying
asaed I this is the case, then the lease is @ finance bease; iF pot, then it is an opereting fease. As part af this assessment, the Company considers cernin

indicabors such as whether the lezse ig for the major part of the sconamie 1ife of the aszer,

Bentel income from assers beld under opersting lesses is recognized o9 straighi line hasis

Investment jirupertics
Propetrty that 8 held Tor long tenm rental vields or for capiiul eppreciotion or bath, and that 52 not occupred by the Company, is classified s investmenl

property. Invesiment propenty is meagored matially ot eosl, including related frunsaction cost and where applicable berrowiig cogls, Subseguent expenditure
i capitilized 0 (e dagets corying omotinl gnly when [ i probable thal futiie sconeme benelit sssocived with the expenditune will flow 15 the Company
nnd carst of the iems gun be rolinbly measured, All other repoir end muintenansce cost nre expensed when incurred

nvestmen? propery are deprecinfed useng wiitkon Sown value basis over the wseful life os preseribed n Schedobe 11 of the Companizs Act, 2013 unirss
atharwiss spaeifiad

Rusiness combinntions
Acguizition of subsidiaries and businesses ane accounied for uging the acquisition meéthod The cansideration iransfizrred in each busingss combimation 15

measund 8t the aggregate of the neguesition date fair valiss of assets mven, abilitizs mourred by the Groop 1o the former owners of the acquires and equity
interests rsoed by the Group in exchange for control of the acquiree

(oodwill ansing on acguisition 15 recognised as-an assel and measuned ar cost, being the excess ol the consideration transferred in the busingss combination
over (ha Group’s intenest in the net Gur value of the identifiohie aszets acquired, lizbilities assumed and contingent linhilities recoomisad Where the fior
value of the dentiflinkle nssets ond lishalities exceed the cost of sequsiesn, after re-assessbng the Tar values of the net asseis und connnpent labilities, the
exeess ks recognised as capital reserve on consolidaton,

= E
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FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U37100DL2021PTC382633

Notes to Consolidated financial statements for the vear ended March 31, 2025

(All amounts in Indian Rupees in Lalkhs, unless otherwise stated)

Note - 3: Investments in subsidiaries, associates and joint venture

Particulars

As at 31.03.2025

As at 31.03.2024

Investments in Equity Instruments
Unquoted - At Cost
Investment in Subsidiary Company

Aggrepate amount of gquoted investments and market value thereof
Aggregate amount of unquoted investments

Total

Note - 4: Investments

Particulars

As at 31.03.2025

As at 31.03.2024

Non Trade Investment (Held at Fair value throngh other comprehensive income)

Investment in Equity Shares (Quoted):

Total

Agpregate amount of quoted investments and market value thereof
Aggregate amount of unquoted investments

Total

Note - 5: Other bank balances

Particulars
Other fixed deposits with bank
Earmarked Fixed Deposits- Margin Money against
borrowing/Guarantees
-Deposits with original maturity more than 12 months

As at 31.03.2025

As at 31.03.2024

Total

Note - 6: Other financial assets

Particulars

As at 31.03.2025

As at 31.03.2024

Unsecured, considered good

Security deposits 6,20 5.75
Loans 728.91 226.11
Total 735.11 231.86
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Note - 7: Deferred tax Asset / (Liability)

Particulars

As at 31.03.2025

As at 31.03.2024

Taxable temporary differences:
Financial instruments

Deductible temporary differences:

Property, plantand equipment & intangible assets 535 {2.11)

Retirement benefit liability 0.22 0.06

Financial instruments - -
557 (2.05)
5.57 (2.05)

Total

Deferred taxes recognized in P/L & Other equity

Particulars

As at 31.03.2025

As at 31.03.2024

Movement in Deferred taxes (YoY) 3.52 (2.05)

Recognized in P/L 5.57 (2.05)

Recognized in other equity - -
5.57 (2.05)

Note - 8: Inventories

Particulars As at 31.03.2025 As at 31.03.2024

{As prepared, valued and cerfified by Management)

(At cost or net realisable value, which ever is lower)

Stock in Trade 4,511.19 1,830.27

Total 4,511.19 1,830.27

Note - 9: Investment

Particulars Asat 31,03.2025 | Asat 31.03.2024

Non Trade Investment (Quaoted) held at Fair value through profit and loss
Investment in Equity Shares of Rs, 10 each {Fully Paid Up)

Tuotal

Note - 1{: Trade Rn@civﬂhlc

Particulars

As at 31.03.2025

As at 31.03.2024

Secured, considered good

185.15

Unsecured, considered good 494,42
Doubitfil - =
Total 494.42 185.15

it There are no provisions for expected credit losses
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Trade Receivable Ageing Schedule

Particulars Asat 31.03.2025 | As at 31.03.2024
Undisputed trade receivable - considered good

Less than six months 47324 185.15
6 months - | year 21.17 -
[-2 vears = =
2-3 years

More than 3 years

Tatal 494.42 185.15

Undisputed trade receivable = considered doubitful
Less than six months

& months - | year

| -2 yaars

2-3 years

More than 3 years

Total

# There are no disputed trade receivables

Note - 11: Cash and cash equivalents

As at 31,03.2024

Particulars As at 31.03.2025

Balances with banks

- in Current accounts 256.61 598.75
Cash in hand 23,76 19.61
Total 280.37 618.36
Note - 12: Other bank balances

Particulars As at 31.03.2025 Asat 31.03.2024

Fixed deposits with bank
-Deposits with original maturity less than 12 months

Total

Note - 13; Other financial assets

Particulars As at 31.03.2025 |  As at 31.03.2024
Interest Acerued on loan 33.02 7.61
Loans (Unsecured, considered good) 1,590.72 -
Security Deposits (Unsecured, considered good) - =
Total 1,623.74 7.61

@.\,\m"’}(”
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Note - 14: Other current assets

Particulars Asat 31.03.2025 | As at 31.03.2024
Advance to Suppliers 1.7 215.73
Advances to Employees 1.29 0.20
Balance With Revenue Authorities 593.02 303.25
Prepaid Expenses 2.05 1.26
Other assets 2.00
Total 628.07 522.44
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FRANK METALS RECYCLEHRS PRIVATE LIMITED
CIN: U3T100DLI0ZIPTCI82633

Notes to Consolidated financial statements for the year ended March 31, 2025
(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

B. Non Controllng interest

|Particulars

As at 31.03.2025

As at 31.03.2024

Mon- Controlling Interest

[Tﬂtal

(i) The Parent Company holds 100% stake in the subsidiary company M/s Eligo Business & Advisory Private Limited, The stake has been

acquired in the previous financial year ended March 31, 2024.
(i) Summarised balance sheet information of subsidiary

Particulars

As at 31.03.2025

As al 31.03.2024

Mon-current assets

Net assets (A-B)

Current assets 29,53
Total assets (A) 29.55
Mon-current liabilities -
Current liabilities 3.34
Total liahilities (B) -
29.55

{iii} Summarised profit end loss information

Particulars

As at 31.03.2025

April'23 - March'24

Total income
Profit/{loss) for the year
Total comprehensive income for the year

19.50
14.01

{iv) Bummarised cash flow information

Particulars

As at 31.03.2025

April'23 - March'24

Net cash from/ (used in) operating activities 17.35
Met cash from/ (used in} investing activities -
et cash fromd (used in) financing activities 10,00
27.55
Cash and cash equivalents at the beginning of the year/period =
27.55

Cash and cash equivalents at the end of the yvear




Note - 17: Borrowings

Particulars

Asat 31.03.2025

As at 31.03.2024

Secured
Ternt Loans 3

- From Banks* I1.86 16.19
Unzecured

- From Others** 528.01 71178
Total 540.47 F27.97

* Loan constitutes Car Loan taken from ICICI Bank Ltd in July 2023, bearing [nterest rate @@ 8.95%, repayable in 60 EMIs & Tractor Loan
taken from UBI in July 2023, bearing Interest rate @ 11.30%, repavable in 60 EMIs.

** Unsecured Loan taken from various corporates carrying interest rats of 12% to 14%.

Mote - 18: Other financial liabilities

Particulars

As nt 31.03.2025

Security deposit received

65.86

Total

65,84

Mote - 18{A): Long term provision

Particulars

As at 31.03.2025

Asat 31.03.2024

Provisions for Gratuity

161

.34

Tatal

1.61

0.34

Mote - 19: Borrowings

Particulars

As ot 31.03.2025

As al 31.03.2024

Unsecnred

Repayable on demandd

{a) From Other Partics
Inter Corporate Deposit (Refer Mote &)

(b} From Related Parties
Loan from related parties {Refer Mote b)

Secured
Current maturities of Long term borrowings

Bank Loan (Refor Note 1 7)

Uaseciired

Other Loans (Refer Note | 7)

400.04

20.00

431

198,60

137.00

3.91

416.71

Tuotal

622.91

557,62

MNote (a): Unsecured Loan taken from corporates carrying interest rate of 8%,

Mote (bY: Unsecured Loan taken from directors are non interest bearing.




Mote - 20: Trade Pavables

Total

Particulars As at 31.03.2025 Asal 31.03.2024

Total Cutstanding dues of Micro and Small Enterprizes®* - =

Total-Outstanding dues other than Micro and Small Enterprises 244514 7711
244514 77.11

** There are certain vendors who have confirmed that they are covered under the Micro, Small and Medium Enterprises Development Act,

2006. Disclosures relating to dues of Micro and Small enterprises under section 22 of *The Micro, Small and Medium Enterprises Development

Act, 2006, are given below:

Principal amount and Interest doe thereon remaining unpaid to any supplier

the amount of mierest paid by the buyer in terms of section 16 af the Mizra, Small and
Medium Enterprises Development Act. 2006, along with the amount of the payment made to
the supplier bevond the appointed day

The amount of interest due and payable for the year of delay in making payment {which
have been paid but beyond the appainted dey during the year) but without adding the interest
specified under Micro, Small and Medium Enterprises Development Act. 2006

The amount of interest acerued and remaining unpaid during the gecounting vesr.

The amaunt of further interest remaining due and payable even in the succeeding vears, until
such date when the interest dues above are actually paid to the small enterprise for the
purpose of disallowance as o deductible expenditure under section 23 of the Miero, Small
and Mediun Emerprises Development Act, 2006,

Trade Pavables Ageing Schedule®

Particulars

As at 31.03.2025

As at 31.03.2024

Phue to MSMIE
Less than one year
1-2 years

2-3 years
MWlore than 3 yedrs

Tutal

Cither ke
Less than one year
l-2 years
2-3 years

More than 3 vears

2.445.14

T

Total

1445.14

7711

# There are no disputed dues for trade pavable

@,\W




Note - 21: Other financial liabilities

Particulars As at 31.03,2025 Asal 31.03.2024
Interest acerued but not due 1318 42,78
33.18 42.78

Taotal

Mote - 22; Shaort term provision

As at 31.03.2025

As at 31.03.2024

Total

Particulars

FProvision for Income Tax (Met of Advance tax) 109,461 13.95

Provision for employee benefits = =
109.61 13.95

Mote - 23: Dther current linbilities

As at 31.03.2025

Asat 31.03.2024

Particulars

Dihers

Audit fee payable 0.83 0.79

Salary payables 2164 11.93

Expenses Pavables 4.67 048

Other payvables 39.66 1.30

Statutory dues 20,86 7.28

Advance from customers - Contract Liability 2.42 1.50
.08 23.28

Total

Cg-f'\h\"




FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U3T100DL2021PTC382633

Noles to consolidated financial statements for the year ended March 31, 2025
(Al amounts in Indian Rupees in Lakhs, unless otherwise stated)

Mote - 24: Revenue from operations

April'24 - March'25

April'23 - March'24

Particulars

{a) F;ah:s of Products 10,037.28 4,235.02

(b} Sales of Services 315.00 [9.50

(c) Other Bales - 23.44
10,352.28 4,277.96

Mote - 25: Other Income

April'24 - March'Z5

April'23 - March'24

Particulars

Interest income on financial assets carmied at amortized cost 138.61 15017

Commission [ncome 13.80

Profit from Sale of FA 2.03

Other misc. mcome 1.62 0.03
355.46 15.20

Note - 26: Cost of Materials Consumed

April'24 - March'25

April'23 - March'24

[Particulars

Opening Stock [.251.06 -

Add: Purchase of raw material with processing Expense [1,351.64 341788

Less: Closing Stock (2.575.23) (1,.251.06)
10,067.47 2,166.82

MNote - 27: Purchase of Stock-in-Trade

Particulars

April'24 - March'23

April'23 - March'24

lmport Purchase (Ferrous and Non-Ferrous Metal)
Domestic Purchases
Other Purchase

4242

42.42

Mote - 28: Changes in stock-in-trade

Particulars

April'24 - March'15

April'23 - March'24

Stocl in Trade :

Opening Steck 579.21 -
Less: Closing Stock (1,935.96) (579.21)
(1,356.75) 579.21

MNote - 29: Employee benefit expenses

April'24 - March'25

April'23 - March'24

Particulirs
Salary and wapes 293,16 91.62
ESI Expense 1.7 -
Labour LWF 019 -
FF Expense 228 =
Grauity Expense— = 1.27 s
K13 1.05
30610 92.67




MNaote - 30: Finance costs

Particulars

April'24 - March'25

April'23 - Mareh'24

Interest Expense [76.23 32.47
Bank Charges 1.92 0.05
178.15 32.52

Note - 31: Depreciation and amortization

Particulars

April'2d - March'25

April'23 - March'24

Depreciation on Property, plant & equipment

154.39

73.24

154.39

732

Nate - 32: Other expenses

Particulars

April'24 - March'25

April'23 - March'24

Comimission Expenses 4.79 0.51
Business Promotion 0.30 0.03
Preliminary Expense 0.01 0.01
Freight Outward 21.30 4.04
Weighment Charges 0.20 017
Website Charges 0.22 0.08
Traveling expenses .85 033
Loading & Unloading Expenses - 0.49
Certification and Licensing Fees .30 0.79
G Rent Expense - 0.43
Conveyance Expenses .08 1.35
Consumables G.40 6.03
Power and fuel - 11.58
Security Expenses 1.73 7.89
[nsurance Expenses 0.63 0.13
Interest and Penalty 0.02 -
Legal & Professional Fees 397 5.81
ROC Expense |54
Miscellaneous Expenses 6.85 4,94
Pollution charges 0.24 0.08
Job Work 3.98
Postage cherges 0.06 -
[Xirector Sitling Fees 0.45
Payment to Auditorsy .50 0.86
Printing & Stationary 0.23 0.13
Rent Expense 0.55
Repair & Maintenance- office SA7 0.96
(8.21 48.94




Note - 33: Income Tax Expenses

Particulars April'24 - March’2s April'23 - March'24
Current tax 271.50 47.20
Taxation lor earlier years .08 -
Deferred tax (5.57) 2.05
275.01 49,25 |

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the profit before

income taxes is summarized below;

Particulars April'24 - March'25 April'23 - March'24
Profit before income taxes (A) 1,290,17 274,72
Tax Rate (B) on 638.95 @ 17.160% 17.160% 7. 160%
Tax Rate (B) on 633.55 @ 25.168% 25.168% 25.168%
Tax Expense at Statutory tax rates (A*B) 277.50 48.64
Adjustments:

Add: Permanent difference on account of disallowance of CSR expenses - =
Less: Taxation for earlier years 3.08 -
Add: Other adjustment (5.57) 0.6l
Income tax expense 275.01 49.25
Tax expense reporied in the Statement of Profit and Loss 275.01 49,25 |

MNate 34: Earning Per Share

(A) Reconciliation Of Basic And Diluted Shares Used In Computing Earning Per Share

April'24 - March'15

April'23 - Maorch'24

Particulars

Basic earnings per equm:' share - weighted u.vemge number of equity shares 10.000.00 10,000

outstanding (Nos) - Original number of equity shares

Add: Impact of shares issued during the vear
Righ! lssue shares issued on 10.11.202] 1,100,000 1,100,000
Fresh [ssué of shares on 16.03.2024 4,440,000 194,630
Fresh lssue of shares on 19.09. 20244 1,020,493

Basic e:lr.nings per cqult;!' share - weighted average number of equity shares 6,570,493 1,304,630

outstanding (Nos) - Closing

Add/(Less): Effégl of dilutive shares (Nos)

I¥luted elnrllmgs per equity share - weighted average number of equity shares 6,570,493 1,304,630

outstanding (Mos)

# Total number of fresh issue of share is 1920000 which has been adjusted for issuance date for EPS calculation purposes

(B) Computation of Basic and diluted earning per share

Particulars

Basic and diluted earning per share

Profit after tax | 015.16 22547

Basic EPS (In R) / Diluted EPS (In Rs.) 15.43 17.28

e




FRANK METALS RECYCLERS PRIVATE LIMITED

(1M UATR00DL 2021 I TCI82433

Mates 10 Consalidated Maancial statememis for dhe yesr ended March 21,2025
AT minmenks in Lodinn Rupees in Lalbs, anless atherwine staled)

HMote 35 Employos benelii Tan
() Defined benefil Plas

This defned benelis plan operaced by dhe Compnmy is s below:
Retirlag gromaty

Tha Company hus an obhgalen jowards yratnty, s defined besefit retmemant plan covenng eligshiln amplogees. The plan provides For 3 lemp-aiim poymes 10 veped employods ol reurement, deaith
wiile in smplogmen ar on (ermeancn of omeloyment of an smauns equivalint i 26 days alary payable o each complend yum af serace. Veslig bessrs upess going o of five yepr of seoace
The Company doeq not make oty sonbbutans 1o grataty funds 4 the ol o anfunded. The Company nesesints for tha hakeiity for gransity bemefis eyuhle i the fuise based oo an atunal

valusticr.

The defined banefit plany expose Hie Compniry b o musbier of aciuarinl risks 4 Bebow!

{4 Inderusi rlgk: A decréass i the bond imeresi mia will incrense the plan lalality

ibs} Snlury risks The present vadun of the deliied lenefit plan linbihey o éaleatmed by reloes o e fubare sslars af plan partpnts As sech, an merenie m e sabary of e plan pamepants wil
mereasa ke plan‘s by

{ch Lisngrvity righ: The presens value of the defined benedie plan liahility w calculated by refermnce te the bes| estimaze of the mernlity oF plan pariepais Ao merpise (e the life expectancy of the
nile parheimis vl increasz ghe plan s Linhilty

Thia Falliweing tnbde sets out e pmaids recogaised in the fnancial suiements s pespec of retiring grotuiry plai

i oo Lakhap

(i) FChange m Delned Benglit Obligating [[YRLH disiag the yesr

Farticolnrs

An wd 3032005

Aw ol JL0O5 200

Pressiit walue of HO m the bepimning af the yeai

L

Tl Service Coml

aas

Current garvise ol

literest zos:

a2

Aciunnial kosa ansing from chinges o Riongal assempbond

add

Actuarul boss anamdg fram chinges m espanencs adpsimens

@l

Berefin pad

Preseat valug ol IV a1 ile el of the yenr

1.1

(i} CBange n fule vnbue oF jlans neseis durlng ihe yoar

Particniurs

As i J1LELTIRE

Al 31001024

Fr walue ol plan assetd al the Leginnimp of the year

rieees| income

Eemplogper conn ilamions

Benefim paid

Frir valus ni ilan assets ol the emd of the year

14l Amosnts recopniseld i the Balance Fhoe

Pariisilery

Aot 31.03.3015

Aol 31.03.2024

Present voliw of DEO at the-end of b= vear

140

(]

Fair value of plan nsseis at the end of the wenr

Mot Linh#ily recegnived im the Dalnmes Sheet

LGk

3

{ivh Campancits of employer eponss

Powikpwlnrs

As b 21 OEINLS

An o FLLO3 204

Charem serveoe coal

(R

0zl

Past Sorvice Cos

2 E]

Inierest cost

0

|Expense revoguised ln Statement of Profic t and Lass

113

034

vy Other eomprebemsive flwcome) 7 lai
Particulurs

Asal 31,00:2028

Az nt 31052024

Acninmal ks aroisg fronm charges in finarcal ssuiglics

Actunral doss anis fram chavges in &mogrphic essampleom

Agtunnal ks ariming frant ;hlﬂgﬂ in experivido fdjusimeits

Remeupnrenienty recegnised in ofbver comprehgasbo: mcemy

{¥i} Aukinnl recognized in othier comprehensive incoms il ieriod end

Partizulary

Aur il MR35

As at 31,08 2024

Aurount recegrized in OC] m beywaning of the prnod

Adkl: Remusguréments recegased im-other compreliensive ingone

[wii) Maimre nnal exten of invesiment delails ol the plin oty




Fariicnlnrs Ay i 30032075 Aeui 11833024

State and Ceniral Sezuritees * -
Bonds = .
Special depesits = :
loaur= paameged finds - -
{wii] Assnmptinns

Partsrmlnrs Ax a1 30002005 Ay al 310R2024
[ £ 6% 7. 155
Fate af mergie n I:;p.eﬁn-nu levels 10 O 10 0
[Fosie of Teturm o Flan Assers HA FA |
{ix] Sengilevity Analysis

Particulars Axad 3000, 2015 As et IR0
Fasz Lahility (81 [ =L
ineivanie Diacou Raie by O 5% {171 LRl
Deonssse Discount Hate by 0.5% o Lol
Ingrease Sakary Inflation Ly £ 5% [T ool
[ Deciesse Satary Inflation by 0.5% 10 04} EIR




FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: UITIODL 02T FTC382633

Wodes to consolidlated fimancial statements for the vear ended March 31, 2025
(Al smownds in Indinn Bupees i Lakhs, unless otherw e statef)

Mate - 34 Sepment Reporting

The Compary o snpaped Primorily in business of manufictning of Aluminien asd other mesl Ingors fom the scrap. Congidering te patre of Company's business and
operations, a5 well 88 based on review of operating results by the chief operating decizsion maker o make decisian about resoarce allocation ard performance meassmement,
there are no eporiabie segme s (o ihe stnndalonse fnencinl stiements. in nocosdance with the requirement of Ind AS 108 - "Operating Sepments”.

Mote - 37: Contingent Liabilities and commitment

(1] The Holding Company has réceived o demand order for &Y 2024-15 from the [noome Tax Deparmnent under scetion 1430 1) for an amaunn of R 44, 00380 The demand
primanly perizing i nat providing the benefit of the coneessional tites of tis prescribed in Section | 13BAB which 15 opled by the coanpany whibe (iling the income sy reium,
while progessing of income: Ty reuem wder sschon 14301) by Central processing center, Income Tax Deparimen Company has flled an appeal agamst the order with the
CITEA] an 0503 2025 and is confident of having ibe fivermsble decision on the same. Till the appeal 15 dispesed ofT, the amount has been disclosed as o comingent Habslity

Note - 38: Stntement of Reloted Party Disclosure

{ap Lisz of velated parties and related pocty relntionship

Helnted pacty relationship Mame of the relaed party

Key Muonngement Personl (KM Rt
[ Darecanr]

Drevender Kurmar Poter
[Durmebar)

Gy Gupts

Subsalinry Eliga Bumness & Advesary P Lad

Helatives ol KNP Mupor Duptn
Enrithes Iin which KVP [ Relatives of EVIP can cxeccise a.igrll'ﬁr-nf Muence BH Hands Fnvedtmani Pevato Linuted

Mugur #ecyelars Liminsd

Mugur Infrmiech Pwt Lid

Nupur Extrugien P Lid

RGN RBacyciors Pt Led

MNupor hMatsly (Bapesh Gupin HUF)
sl Finangial Services Limiged

ﬁ*""k’” Q}»“*“J}‘/ 1




{ by Retatel party tronsactions and balances

30 bfarch, 2023

\Mature of Transaction Key Muonngemeni Relntives of KAMP Déreciors Entities in whigh Toead
Fersonmel { KM KMP/ Relntives of]
KMF cnn esercise
sdpudficamt
Influence
Iterust an Linnm Puld
31 March, 2323 o . 248 16
31 Mnrch, 2024 = - 613 ai3
31 daredy, I023 - . - 24 103
ll.u:nrul REooelved
1 lasch, 2025 - - . 15 i
31 Marcl. 2004 - E47 47
31 March, 2023 - - - (R 41 145
Borrowing lepnyment
31 Marcl, 225 . - . o0 17
3 March, 2024 3550 GTo 13100 183 14 11438
31 March, 3023 B 10 1y 1M1
Borrowlig Taliea
11 Mnrch, 2073 - - A0 AN 20,0 4.0
31 Bdnrch, 3024 . - - 183 10 1= RE
31 Madeh, 02E 1300 - - 2933 15533
Lone-& Advinces Given
31 March, 2035 . - . 125 0 125 00
A1 Mareh, 2004 - . - 1 1911
3| March, 20323 - - - alal olE2
Repayment of Loan & Advanets
11 March, 2023 # . - 15471 184 11
3| darch, 2024 - - - E750 A7 50
31 Mdnireh, 3023 - - . 131,13 150 13
Fresh shores el
30 March, 2025 . - . |92.00 19700
11 Maech, 2004 - = - 4400 Ad4 00
31 Mk, 2025 . = - = *
Share Warriinl
A1 March, 2025 00 - - 4 00
A Masel Mi24 . - . = .
Parchinge Fram Hokllag Compny
Al Murch, 702% - - - 776407 T84 07
31 Mnrch, 3004 . £ - JED 4] B0
Sales io Holiling Company
31 Mnnck, 2005 - - Il |4 16014
31 Mumch, 2024 - & = £ o
Purchase
31 Mbarehy, 20024 . z - 1,021.45 1021 45
31 Mamely, 2034 - - E L LE R G418 510
31 Masch, 2633 " - - - . =
Enbes 1
30 hdaseh, 2035 , - - 244 14 244 14
30 hlarch, 2034 - - E 4019 44019

J=r'r-“'_T'.--,—'E“‘J.-H
i) y}‘)‘ﬁ"ﬁ
Sl




flalnsee Dutstnnding o the end of the yenr

Nature of Trnminetian Key Management Helatives of KMP Directors Eatitles inwhich Tuisl
p- Pecsoanel {KMP) KMP/ Relstives ol
KMI cim gxercise
signiflcant
Remmimerition Payable
31 March, 2025 E . 40 - aan
1 Mlarch, 2023 - - 30 N G50
3 March 2023 = = - s
Unsecured Lonn
30 March, 2025 - o
I March, 2002 - - & .
31 Mnroh, 2023 1550 el 1500 a1 a0
Laain & Advanos
3 Merch, I3 . 700 L]
3 March 2034 " 126 11 1 2% 11
5| Manch 2023 = - .30 msn
Enteret Poyable
¥ Maieh, 2003 e ' = 4
¥ Mmuch, 2004 - s - -
31 March, 2023 & - w
Interest Receivalle
#1 March, I023 - 1225 1238
31 Bargh, 3034 - 14T 74T
31 Klareh, 2023 - .30 aIn
Trade Receivable
31 Mlarch, 2025 « 15474 134 7d
35 Mnrch, 204 = . - 205 240
11 March, 2025 = - E
Customir nilvames
31 March, 225 -
A1 darich, 2004 307 & W7 s
1| March 20113 . - T
Trode Fayalite
3 Mawch. 2035 . - - 2443 14 2445 14
1] Muu]n_zﬂ.‘.b-i- - = = -
¥ March, 2023 = - ' .
Maoge - 3% Copitn] management
Thie 2roug’s caprital managsmess obijecrive 45 10 waximise e olal sharelldes setum by epiimising cost of cagital thraugh fesibie capitnl siructun: thar supparts L
The grpup determines the amows of capial equired on the basis of anmeal operaring plan and longterm sirntegle plane The fanding requirements ore mel mosly through
el pecruzls and some shar-term borrowings The groon monitors the capilal srusiite on the basis of Net debi o equity eatio mnd maiurily prafile of s averall gobt

peartlabio of the groagp.

Mate « dii; Impairment of Asseis

In accordance with the bedinn Aceounting Standard (TndAS-36) on “Impnirment of Assets” the group has, during the year, carried oul nn exercise of ideatifying the: assets thal
iy lmve been impaired in respest of eath generating unit in sccordonee with the said Indinn Accounting Standasd. Based on the exrcise, 19 impairment boss is required @5 &l

March 31, 204
Num-il:_ﬁjnnmtal Instruments

This nie gives un overview of the significance of financial ingtrumients for the Company and provides additional ifonnasion on balice sheet iems thot contain Gancial
imlmn'l:rlls“'i'he significant sccomnting palicy i relatien o francial instruments is comained in Maobe [{ENv)

o) Fimancial assets and Habilities

The fallowing tbles presents the earrving value and uir value of each caregory of financial nssels and lmbilities as m Morch 31 2028

low
e




(% in Lakhs}

Asat 31032025
Particulars Amarbiel Cost FYTOE FVTPL Total carrying
anil fair valoe
Financinl Assets®
Investments - 3
Trode receivables A94.42 494,42
Cash and cash equivalerls 280.37 JE0.3T
Oigher bank balaices . -
Oither firmnzial asae: 135885 235885
313384 - 3.133.64
Finpneinl Linbiiy*
Barrgwiings 1,163.38 1.163.38
Trnde payables 2445 14 a4
(Other fisancial linllites Q.04 79,04
As at 3,03, 2028 370756 A.707.56
As at 3L03.2024 (¥ in Lakhs)
Particulams Amnrtized Cost FVTOLCT FVTPL Total carrying
anail fake valoe
Fimancial Assees®
Investmenis d h
Trade receivables 18515 18515
Cash nrad ensh ayuvalaisly GL8.34 61836
Cither bank balances ! =
Cither finnmglal assess 33947 23047
1,042.08 1.042.08
Financinl Linbiliy*
Borowings 128549 128539
Trada pavables T T
Ciiher financinl liakilies 4278 4178
As at M,02.2024 1 A05,48 1.408,48

S The fiir value of il ather finaneinl nszel and lisbilite caivied st smortize cost is equinl 10 their cartyang value as ot halance sheet dates

{13} Fanir vabue hierarely

The following table provides an unabysts of financial (nsruments thar are messured subsequent o fitial recognitien ot fair value, grouged (nlo Level |10 Lavel 3, 08 desenbed

beiow!

Quoted prices in us ctive market {Level 1) This level of hissarchy inclusdes financeal nssets that are messured by reference 1o quoted pocss in netive marksts for identice]
asaprs of linbifities, Company doss nof habd any nssetTinhility flhat fill fvo this colegory. This leval of hiemrehy inelsdes Company s investmenl in quoles equily shares,

Valuation fechniques with observable inputs (Lovel 2): This fevel of higrarcty includes financinl assets and linbilites, messured using nputs oiher than quoiesd prices
ineluded Wwithin Level | thal are abssvable for the assel ar linbiliy, either dirvetly {Le., us prices) or indireetly {ie., derived from priess) Company docs not hald sy

st Tinbalii that fall inlo this caregany,

Valuatéon Sechniques with significint unobseryable inputs (Level 3 This level of hiemrchy iplucles financinl nssets and linbilites mensured using mguts fhng are nat based
an ohesrvalile market data (unsbservable inputs) Corpany deoss nat old any assetiability tha Ml fn this category

Level -1

Particalurs

As ot 3L.03I03S

Asat 31.03.2024

Asal 31032023

Asnt 31.03.2022

Asat 01042028

Cupted oquaty instrumaida




¢} Flnancinl risk manngement

The Company's activities are prinrily expased to 3 markel Hak arizing from movement in forsign exchange iy, fueign exchange risk, price nek

Hisk

Muture of risk and mstrument effected

Risk manapgeménl polieles

Mnrkut sk - curnency sk

The fluctisation in foreign currercy exchange mies may have 1
polesitial smpedl on the ssatement of profit and loss for the iems tesl
ore subject o currency sk which includes rade payables.

Company does: vl heslge s foeeign
exchonpge risk as I i reqidred to
completely pay for the maweriad in
athranes.

Mlarked rigk - nnlEresl e Nk

Inrerest rate visk i3 measured by wsing the cash flow sensitivity for
changes in vanable miziest mles, Al mavemen i the refersnoe]
mses could have an impaet on the Company's cash flows as well as
costs. Company does bl have any bomowings at varinhls miesres
mses: Thug, thene s oo menest g risk for the Compaiy

MA

IMarket sk - other pnce nsk

Diecling m the valus of squity inssruments, Comipany hns imvested n
equity instrumenis of ane Company whide shares are listed on the
ntock exchnnge, The price of these sharss can incresse/decnense)
whieh can effect the wnlue.

The Compony (s oM hoiding these
shares for srading insead |hese shares
have been feeld by the Compary for
Iong tenm purposss a1 the Compary
sees valwe i (hese fnwostniamfy. These
invesaments are el actively hedged by
e Cimmpany

Credir risk

Credit risk 35 the nsk of fnanciad kss ansing from eounber-pary
foilure o repny or service debt aceording 1o the comtrachuml lermd of
obligntions, Credil risk encompasses boah the direct gk of defaul
and fhe ik of delerforntion of oreditworhiness pd  well s
concentaion nsks; The instrumend that are subjest i credit risk
ividwes rade feceivables. Tnvestments. deposits and laong, cosh amd
wish equivalents eic

The Compnny has o poliey of desling
only with credit worthy counier paries.
Other  risk  owragenient  policies
involves credit appraval and menitarng
practices, couiespany credil policies
and hmis,

Ligquidiny ek

Liquidity risk refers b the risk tha ihe Company cannot mesf it
finaneint obligations. The ohjectve of liguidine msk managemen & 1)
mnintain sufficient Hasidily and énsuse that Tunds we pvailable fae
USE A5 PEC ITOUITETENLs.

The Compamy monages 65 |Emichly
pogilions fhrough intermal cask Mo
acereals.  Oiher  risk managemen
plicies  inwolvas  prepasing  gnd
manttoring forecogts of cash fows, cash
memngpement palicies

Mote - 42: Incorperation of 100% Sobsidiarics

Thie parent company incorparmisd o |90% subsidiany company namely Mis Elige Business & Advisory Privale Limited in March 2024

Mote - 43: Adloplion of lodine Accounting Standard (Ind AS)

The Parent Company incporparated a 100% subsidiary oa 1303.2004,

@W

Uls




FRANK METALS RECYCLERS PRIVATE LIMITED
CIN: U3TIDLI02 1 PTCIE26033

MNotes fo consolidated financial statements for the year ended Muareh 31, 2025
(Al amaunts in Indinn Rupees in Lakhs, unless otherwise stated)

MNOTES ON ACCOUNTS
dd  Disclosures for leases under Ind AS 116 - “Lenses™,
Mot Applicable

45 Foreign Corvency Transaction

Mature of Teansactiow Agat As at
31 Murch, 31 March,
2i115 2024
Yalue of import on CTF Bosis (Row Materinl and Stock in Trode) 131289 -
Value of import on CIF Basis (For ether Expense i e shipping, insurance and Capital PP i
Gt ) !
46 Raw material consnmedl
Nature of Transaction Asat R
31 March, 3] March,
2025 024
Imported mw malerinl 806 24 <
% of imparted raw materinl 10,97%
mdigenous raw matenal &,345,16 2, 14004
59.03% 10046
47 Corporate Socinl Responsibility {CSR)
Mot Applicable
48 Disclosure on significant ratios
IParticulars Az Asat % Chunge® | Reason for change
31 March, 3 March,
2025 2024
i i toy ilfcrease in
Current Rutis 228 443 A 5% Creditars
. Crue 1o increase in
Diebt-Equity Ratig, Q.17 0.29 A1 Capital
Dbl Service Covernge Ratia &1 11,70 -22%% M
) 5 Due 1o increase in
Retum on Equity Ratio (K18 007 % Profits
Diue to increase in
' itk 442 271 %% Purchases
fivEntory LUFNOVEr radic ; 3 commcnsurkiswith
operilian siee
| Trede Receivables twmover ratio 2004 2301 I MA,
£ D 16 incecase in
Trude puyables lurnover ratio 4,66 4432 “B2% Trade Payables
: Dnaes 1o inerease in
Met capital turnover ratio 2.44 173 40%% operation size
] Due m incrasse i
Mat profit ratio (ERTH] 0.06 % Profits Margins
Rewrn on Investment - - 0% A
DChie 1o increase
& [4
Return on Capital employed 0.15 0435 195% Prafits




FRANK METALS RECYCLERS PRIVATE LIMITED

CIN: USTI00DLI02 I PTCIA2633

Notes to consolidated financial stutements for the year ended March 31, 2025

Methodology:

I, Current Ritio = Current Adset L Current Liability

1. Deht-Equity Ration = Total Dbt / (Total Debt + Equity)
3, Debt Service Covermes Ratio = EBITDA / Finance Cost
4, Remm on Equity Ratin = Prolfe After Tax S Tets! Equity

3, Inveniory Turmover Ritlo = Puiehase § Tnventory

., Trode Reoeivible Tumover Ratio = Revenue from Operattons / Trade Receivabic
7. Trade Pavable Tumwver Ratio = Purchase / Trade Pryable
8, MNet Capitl Turnover Ratio = Revenue from Operations | (Current Asset - Current Lishility)

9. Wel Profit Rano = Profit Afler Tax / Revenoe from Cperslions
10, Bewrn on Investment = Met income on investment / Cost of Equity [nvestment
11, Return on Capital Employed = Profit After tax ¢ (Total Equity + Total Deht)

Asat 31032025 As ar 31032004
As % ol Ampunl As ¥ af Amaunt
eonsalidated met consolidated
RESEIS WET A5AETS

MWet Asset Le.total assets muinus total liabilities
Parent M.51% 538645 09 55% 311512
Subsudiany 5499 06, k0 (0.45% 14.01
Mon-Controlling [nterest in all subsidinrigs % . e -

10006 5.593.25 1100, D4 % 3,118.13
Share in profitcor less
Pureil 73.22% 743.32 03, 759% 21146
Subsidiary 26, 78% 271.84 6.21% 14.01

100.00% 101516 10008 % 21547
Share in ather eomprehensive income
Parent 0.00% . {.00% -
Subsidiury 10,000% - 01.041% -

%% 3 1% -
Share i total comprehensive income
Parent TRE2% T43.32 93.79% 21146
Subsidiary 26.78% 271.84 6:21% 14.01
100% 1,516 106 12547

As per onr repant of even dare
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